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Low-cost home ownership schemes

Re-sale, purchasing equity, remortgaging and transfer of equity information.

	1.0
	Restrictions

	
	· Occupiers are restricted in purchasing United Welsh’s equity share until after the first three years of occupation

· Occupiers can purchase United Welsh’s equity share outright or in portions of no less than 10%

· Properties cannot be sold, transferred, sub-let, or otherwise disposed of without the prior knowledge of or consent from United Welsh.

	2.0
	Requirements

	
	· Occupiers must advise United Welsh in writing of their intention to sell their property, purchase equity, re-mortgage or transfer equity from joint names into a sole name following a relationship breakdown

· An Administration Fee of £60 inclusive of vat is payable to United Welsh in order to process your request and this is required up front

· Occupiers must obtain written consent from United Welsh prior to carrying out any additions and/or improvements to the property which will add value and if the costs of such works are to be taken into account upon a re-sale or purchase of equity

· Occupiers will also require United Welsh’s agreement to re-mortgage their property and transfer equity from joint ownership to sole ownership.

	3.0
	Property valuation

	
	· In order to determine the current value of the property, a valuation survey is required

· The occupier may arrange this via an independent qualified (Royal Institute of Chartered Surveyors) valuation surveyor, but not an estate agent, and provide United Welsh a copy of the valuation report

· Alternatively, United Welsh may arrange the survey on the occupier’s behalf. The occupier will bear the cost which is currently £330 inclusive of vat and payment is required up front

· If the occupier or United Welsh disagrees with a property value, an independent valuation will be obtained at the joint expense of United Welsh and the occupier

· If consent to additions and improvements has been received from United Welsh, two values should be obtained, the first being the property in its current state and the second being the property disregarding the additions and improvements

· The valuation report must be valid at the point of sale, purchasing additional equity, re-mortgaging or transferring equity

· If the validity period has expired, this may be extended by agreement by the valuation surveyor, by up to three months, at no additional cost. However, beyond three months, and every six months thereafter, a revaluation is necessary. This 
will be established at that time and providing the property is still on the market. 




















	4.0 
	Notice/nomination period

	
	· United Welsh has a stipulated ‘nomination period’ (as stated in the legal Transfer or Lease) in which to introduce a qualifying purchaser to the occupier from its ‘Harmoni Homes’/Local Authority waiting lists

· The nomination period commences from the date the property is advertised and people on the waiting lists are notified

· United Welsh reserve the right within this period to introduce up to a maximum of three potential purchasers, one of which may be United Welsh

· United Welsh charge a fee for the introduction of a purchaser to the occupier. This fee is currently 1% + vat (subject to review) of your equity share only and not the 100% full open market value, example:

Current Open Market Value (OMV):                    £ 90,000.00
Occupier’s equity share:                                         55% x
Purchase price:                                                         £49,500.00
Introduction:                                                             % 1% x £495.00
VAT:                                                                             20%+
Introduction Fee:                                                    £ 594.00

	5.0
	Failure to nominate

	
	· If United Welsh is unable to make a nomination within the nomination period or, if offers made by the nominees are rejected, or if the period is allowed to lapse, the occupier will be at liberty to sell the property on the open market via an estate agent. Any such associated costs are payable by the occupier.

· If any offer made by the nominees is rejected, the occupier must provide United Welsh justified reasons as to why.



	6.0 
	Purchase price

	
	
When selling occupier’s equity share:
 
The purchase price will be no less than the occupier’s equity share of the open market value of the property, for example:

Current OMV                                                                   £90,000
Occupier’s equity share:                                                55% x
Purchase Price                                                               £49,500

When selling on the open market at 100%: 

The purchase price will be no less than the full current open market value of the property (as stipulated on the valuation report). However, if a sale is achieved above open market value, you’ll repay United Welsh your percentage equity share of the agreed sale price, for example:

Current OMV                                                                   £90,000
Sale price agreed                                                            £92,000
United Welsh’s Equity Share                                        45% x
Repayment amount                                                      £41,400

Where the cost of additions and improvements has been included:

The property’s value will be based on the value ‘including’ 
additions and improvements.

When purchasing all of United Welsh’s equity:

The repayment amount will be no less than United Welsh’s 
secured equity share of the open market value of the property at the time the occupier wishes to purchase the equity, for example:

Current OMV                                                                   £90,000
UW’s equity share                                                          45% x
Repayment amount                                                     £40,500 

Where the cost of additions and improvements has been included: 

The purchase of equity will be based on the value’ excluding’ additions and improvements, for example:

Current OMV - Including additions & improvements £90,000
Current OMV - Excluding additions & improvements £87,000
UW’s equity share 
45% x
Repayment amount 
£39,150 

When purchasing 10% equity, example: 

The repayment amount will be 10% of the full open market 
value of the property, for example: 

Current Open Market Value (OMV)                           £90,000
10% equity share                                                             10% x
Repayment amount                                                      £9,000 

	7.0
	Re-mortgaging

	
	· A property valuation is required (as in 3.0 above) to determine the property’s current open market value

· United Welsh will check that the total borrowing does not exceed the occupier’s percentage of equity share prior to issuing agreement

· United Welsh must receive the occupier’s solicitor contact details, a copy of the Mortgage Offer and, where required by the lender, a Deed of Postponement/ Priority

· If agreed, United Welsh will sign and return the Deed of Postponement/ Priority, for the re-mortgage to proceed.
























	8.0
	Transfer of equity 

	
	· The transfer of equity from joint names into a sole name acts like a re-sale. Most of the usual legal documentation involved with a sale needs to be re-drafted and issued in the sole name

· United Welsh need to ensure that the person remaining in the property will qualify for the shared equity scheme in their own right and that the mortgage lender is satisfied that they have the affordability to sustain the mortgage on their own

· A property valuation is required (as in 3.0 above) to determine the property’s current open market value and the amount to be entered on the new Legal Charge which represents United Welsh's % interest

· United Welsh must see sight of the Mortgage Offer

· United Welsh will check that the total borrowing does not exceed the occupiers’ percentage equity share

· If United Welsh is satisfied the sole occupier has the lender’s agreement to the mortgage and the borrowing does not exceed the occupiers’ percentage equity share then agreement will be given

· The sole occupier must provide their solicitor contact details

	9.0
	Solicitors

	
	· Occupiers wishing to sell their property, purchase additional equity, re-mortgage or transfer equity are responsible for paying both their own and United Welsh’s solicitors’ fees

· United Welsh’s current fees are as per the attached ‘Fees’ schedule [these costs are subject to review]

· A Completion Statement will be issued to your solicitor in readiness for completion providing details of the total amount to be paid to United Welsh. Depending on the transaction, this may include the sales proceeds, redemption amount of the equity loan, the nomination fee (if applicable) and solicitor’s fee, etc.





Low-cost home ownership 'fees' as of November 2025
Choosing your home
When you have selected a plot / property, you will be asked to pay a non-refundable
deposit of £250. This will be deducted from the purchase price upon completion.

Purchasing your home

You will be responsible for all the associated costs such as your mortgage valuation 
survey, legal fees, Land Registry fees, mortgage provider’s arrangement fee and 
deposit, life insurance, stamp duty (if applicable) and removal costs, etc.

You will also incur a cost from United Welsh for providing your solicitor the 
engrossed contract documents which is £90 (inclusive of VAT).

When you become a homeowner

You are responsible for ensuring your monthly mortgage payments are made. If you 
fail to make payments, you run the risk of the property being repossessed.

You will have to arrange buildings and contents insurance and contact service 
providers to set up accounts for gas, electric, water, council tax, telephone, internet, 
etc. 

If your property is ‘leasehold’ (usually an apartment) there will be a service charge payable to United Welsh (the Freeholder). This covers costs for ground rent, buildings insurance, communal cleaning and decorating, communal electricity, grounds maintenance, window cleaning, lift servicing, etc. This varies from development to development as do the costs.

There may be an ‘estate management fee’ payable for the upkeep and maintenance 
of the development, for example, communal areas, shared footpaths, roads, play 
areas, hedges, street lighting, litter picking etc, (this varies from development to 
development as do the costs).



There may be occasions when you want to make amendments to your mortgage 
arrangement, for example: 

· Re-mortgaging for a better interest rate
· Additional borrowing
· Purchasing additional equity
· A change to your circumstances (e.g. separation). 

These amendments affect the Title and United Welsh’s Second Charge, and the 
following fees are applicable for the most requested services (which are similar to 
those of a bank or a building society):

	Purchasing additional equity
	
Legal fee: £200.00 + VAT
Administration fee: £50.00 + VAT  *

	

Re-mortgaging
	
Legal fee: £150.00 + VAT
Administration fee: £50.00 + VAT *

	

Transfer of equity
	
Legal fee: £250.00 + VAT
Administration fee: £50.00 + VAT *

	Valuation survey/report
	£275.00 + VAT*

	Duplicate documents (per document
	£10.00 + VAT * 



When you want to sell

If you decide you want to sell your home, United Welsh need to be involved from the 
start of the process.

United Welsh will incur administration costs, solicitors and valuation fees when you 
sell, and you will be responsible for paying these costs. You will also have to pay 
your own legal costs, etc.

United Welsh can hopefully introduce a buyer to you (depending on what 
scheme you have purchased your property under) from the Harmoni Homes / Local 
Authority waiting lists. People on these lists have expressed an interest in 
purchasing a shared equity property. 

If United Welsh introduce a purchaser to you, you will be charged an Introduction 
Fee, just like an estate agent would, which is 1% plus vat of the equity share being 
sold. 

If United Welsh is unable to introduce a purchaser to you after the nomination 
period has expired (period stipulated in the Legal Transfer) you are able to place the 
property on the open market with an estate agent and sell it for 100% and repay 
United Welsh its % equity share. You will be responsible for paying the estate 
agent’s fees. 

• Introduction Fee - example:

If your property is valued at £100,000 and your equity share is 70%, the property will be sold for £70,000, x 1% = EG £700.00 + VAT *

Selling your property


	Administration fee
	£ 50.00 + VAT *

	Valuation survey report
	£275.00 + VAT *

	Legal fees (freehold)
	Equity Share sale: £250.00 + VAT *
Initial Open Market sale: £200.00 + VAT *

	Legal fees (leasehold)
	Equity Share sale: £300.00 + VAT *
Open Market sale: £250.00 + VAT *

Deed of Covenant (where required separately): £75.000 + VAT

	Questionnaire (freehold)
	FME1 Questionnaire: £150.00 + VAT *
Deed of Covenant: £ 75.00 + VAT * 

(Subsequent Open Market sales for
 properties with Service Charges)

	Questionnaire (leasehold)
	LPE1 Questionnaire: £200.00 + VAT *
Deed of Covenant: £75.00 + VAT *

Any other fees as stipulated in the lease, e.g. assignment fees

	Duplicate documents (per document)
	£10.00 + VAT *



* These payments are required up front. All legal fees are payable upon completion. Charges will be reviewed on an annual basis.





I / We confirm that I / we have read, understood and agree with the above 
Information:

(Applicant one)

Full Name (print): ____________________________________________

Signature: __________________________________________________

Date: ______________________________________________________

(Applicant two if applicable)

Full Name (print): ____________________________________________

Signature: __________________________________________________

Date: _____________________________________________________
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